ORDINANCE NO. 2011-05

AN ORDINANCE OF THE CITY OF SANTA CRUZ APPROVING
AN AMENDMENT TO THE CONTRACT BETWEEN THE BOARD OF
ADMINISTRATION AND CALIFORNIA PUBLIC EMPLOYEES’ RETIREMENT SYSTEM
TO PROVIDE A SECOND TIER RETIREMENT 3% @ 55 FULL FORMULA AND
THREE-YEAR FINAL COMPENSATION FOR LOCAL SAFETY MEMBERS

BE IT ORDAINED by the City Council of the City of Santa Cruz as follows:

SECTION 1. That an amendment to the contract between the City Council of the City of
Santa Cruz and the Board of Administration, California Public Employees’ Retirement System,
is hereby authorized, a copy of said amendment being attached hereto, marked Exhibit A, and by
such reference made a part hereof as though herein set out in full.

SECTION 2. The Mayor of the City of Santa Cruz is hereby authorized, empowered,
and directed to execute said amendment for and on behalf of said Agency.

SECTION 3. This ordinance shall take effect and be in force thirty (30) days after final
adoption.

PASSED FOR PUBLICATION this 28™ day of June, 2011, by the following vote:
AYES: Councilmembers Robinson, Beiers, Terrazas, Bryant, Vice Mayor Lane; Mayor
Coonerty. NOES: Madrigal. ABSENT: None. DISQUALIFIED: None. APPROVED: ss/Ryan
Coonerty, Mayor. ATTEST: ss/Tom Graves, Interim City Clerk. This Ordinance is scheduled for
further consideration at the Council meeting of July 26, 2011.
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m. Section 21118 (Partial Service Retirement).

n. Section 20475 (Different Level of Benefits). Section 21363.1 (3%
@ 55 Full formula) and Section 20037 (Three-Year Final
Compensation) are applicable to local safety members entering
membership for the first time in the safety classification after the
effective date of this amendment to contract.

Public Agency, in accordance with Government Code Section 20790,
ceased to be an "employer" for purposes of Section 20834 effective on
July 27, 1974. Accumulated contributions of Public Agency shall be fixed
and determined as provided in Government Code Section 20834, and
accumulated contributions thereafter shall be held by the Board as
provided in Government Code Section 20834.

Public Agency shall contribute to said Retirement System the contributions
determined by actuarial valuations of prior and future service liability with
respect to local miscellaneous members and local safety members of said
Retirement System.

Public Agency shall also contribute to said Retirement System as follows:

a. Contributions required per covered member on account of the 1959
Survivor Benefits provided under Section 21573 of said Retirement
Law. (Subject to annual change.) In addition, all assets and
liabilities of Public Agency and its employees shall be pooled in a
single account, based on term insurance rates, for survivors of all
local miscellaneous members and local safety members.

b. A reasonable amount, as fixed by the Board, payable in one
installment within 60 days of date of contract to cover the costs of
administering said System as it affects the employees of Public
Agency, not including the costs of special valuations or of the
periodic investigation and valuations required by law.

o3 A reasonable amount, as fixed by the Board, payable in one
instalilment as the occasions arise, to cover the costs of special
valuations on account of employees of Public Agency, and costs of
the periodic investigation and valuations required by law.

Contributions required of Public Agency and its employees shail be
subject to adjustment by Board on account of amendments to the Public
Employees' Retirement Law, and on account of the experience under the
Retirement System as determined by the periodic investigation and
valuation required by said Retirement Law.




14.  Contributions required of Public Agency and its employees shall be paid
by Public Agency to the Retirement System within fifteen days after the
end of the period to which said contributions refer or as may be prescribed
by Board regulation. If more or less than the correct amount of
contributions is paid for any period, proper adjustment shall be made in
connection with subsequent remittances. Adjustments on account of
errors in contributions required of any employee may be made by direct
payments between the employee and the Board.

B. This amendment shall be effective on the day of

BOARD OF ADMINISTRATION CITY COUNCIL
PUBEIC EMPLOYEES’ RETIREMENT SYSTEM CITY OF SANTA CRUZ

BY BY

DARRYL WATSON, CHIEF PRESIDING OFFICER
CUSTOMER ACCOUNT SERVICES DIVISION
PUBLIC EMPLOYEES’ RETIREMENT SYSTEM

Witness Date

Attest:

Clerk

AMENDMENT ER# 196
PERS-CON-702A




