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CURRENT FUNDING SOURCES

$28,000,000

$6,553,832

$3,000,000

STAND ‐ ALONE LIBRARY

ESTIMATED COST ‐‐ 
COULD BE 20% ‐ 25% HIGHER DUE TO ADDITIONAL COSTS NOT IN 
CURRENT ESTIMATE.

$34,553,832

FEDERAL TAX CREDITS (NEW 
MARKETS TAX CREDITS

POTENTIAL SOURCES FOR FUNDING GAP

Santa Cruz Downtown Library Project
STAND‐ALONE LIBRARY DEVELOPMENT ESTIMATE

MEASURE S 
BOND PROCEEDS

HAS A SPENDING DEADLINE

FUNDING GAP

LOCAL GOVERNMENT 
FUNDING

COMMUNITY CAPITAL 
CAMPAIGN

National Development Council
Updated July 27, 2019
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COMMERCIAL / HOUSING $8,447,948
CURRENT FUNDING SOURCES

$8,447,948 $8,447,948
11% 11%

$30,111,235 $28,000,000
41% 38%

$35,754,834 $37,866,069
48% 51%

$74,314,017 $74,314,017 FUND SOURCES

LIBRARY PORTION $30,111,235 PARKING PORTION $35,754,834 $2,043,931 $3,000,000

Santa Cruz Downtown Library Project

MEASURE S 
BOND PROCEEDS

OPPORTUNITY ZONE FINANCING REDUCES 
BORROWING COSTS ‐ INCREASES FUNDING 

AVAILABILE

EXCESS BOND CAPACITY          
(BASED ON PFM ANALYSIS)

FEDERAL TAX CREDITS (NEW 
MARKETS TAX CREDITS

LIBRARY WITH MIXED USE DEVELOPMENT ESTIMATE

COMMERCIAL 
HOUSING PORTION

LIBRARY PORTION

PARKING PORTION

DEVELOPMENT COSTS

COMMERCIAL AND HOUSING WOULD FUND 
THEMSELVES. SOURCES WOULD INCLUDE:   1) 
DEBT; AND 2) TENANT CONTRIBUTIONS; AND 3) 
HOUSING PROGRAM RESOURCES

POTENTIAL OTHER FUND SOURCES

BONDS FUNDED
BY PARKING SYSTEM
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